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6DIHW\�1RWLFH�
7KH�FRQWHQWV�RI�WKLV�PDQXDO�KDYH�EHHQ�FKHFNHG�DJDLQVW�WKH�KDUGZDUH�DQG�VRIWZDUH�
GHVFULEHG�KHUHLQ��6LQFH�GHYLDWLRQV�FDQQRW�EH�SUHYHQWHG�HQWLUHO\��ZH�FDQQRW�JXDUDQWHH�
IXOO�DJUHHPHQW��+RZHYHU��WKH�GDWD�LQ�WKLV�PDQXDO�LV�UHYLHZHG�UHJXODUO\�DQG�DQ\�
QHFHVVDU\�FRUUHFWLRQV�LQFOXGHG�LQ�VXEVHTXHQW�HGLWLRQV���
)DXOWOHVV�DQG�VDIH�RSHUDWLRQ�RI�WKH�SURGXFW�SUHVXSSRVHV�SURSHU�WUDQVSRUWDWLRQ��VWRUDJH��
HUHFWLRQ�DQG�LQVWDOODWLRQ�DV�ZHOO�DV�FDUHIXO�RSHUDWLRQ�DQG�PDLQWHQDQFH���7KH�VHOOHU�RI�
WKLV�HTXLSPHQW�FDQQRW�IRUHVHH�DOO�SRVVLEOH�PRGHV�RI�RSHUDWLRQ�LQ�ZKLFK�WKH�XVHU�PD\�
DWWHPSW�WR�XWLOL]H�WKLV�LQVWUXPHQWDWLRQ����
7KH�XVHU�DVVXPHV�DOO�OLDELOLW\�DVVRFLDWHG�ZLWK�WKH�XVH�RI�WKLV�LQVWUXPHQWDWLRQ���7KH�VHOOHU�
IXUWKHU�GLVFODLPV�DQ\�UHVSRQVLELOLW\�IRU�FRQVHTXHQWLDO�GDPDJHV��

127,&(
&$87,21²8VH�RI�FRQWUROV�RU�DGMXVWPHQWV�RU�SHUIRUPDQFH�RI�
SURFHGXUHV�RWKHU�WKDQ�WKRVH�VSHFLILHG�KHUHLQ�PD\�UHVXOW�LQ�
KD]DUGRXV�UDGLDWLRQ�H[SRVXUH��
:$51,1*²7KLV�SURGXFW��ZKHQ�SURSHUO\�LQVWDOOHG�DQG�RSHUDWHG��LV�
FRQVLGHUHG�D�&ODVV�,�ODVHU�SURGXFW��&ODVV�,�SURGXFWV�DUH�QRW�
FRQVLGHUHG�WR�EH�KD]DUGRXV��

7KHUH�DUH�QR�XVHU�VHUYLFHDEOH�SDUWV�ORFDWHG�LQVLGH�WKH�FRYHU�RI�WKLV�GHYLFH����
'R�QRW�DWWHPSW�WR�UHPRYH�WKH�FRYHU�RI�WKLV�SURGXFW���)DLOXUH�WR�FRPSO\�ZLWK�WKLV�
LQVWUXFWLRQ�FRXOG�FDXVH�DFFLGHQWDO�H[SRVXUH�WR�ODVHU�UDGLDWLRQ��
7KLV�V\VWHP�FRQWDLQV�D�ODVHU�RSHUDWLQJ�DW�����QP��7KLV�ZDYHOHQJWK�LV�LQYLVLEOH�WR�WKH�
QDNHG�H\H�DQG�FDQ�FDXVH�GDPDJH�WR�WKH�H\H�LI�GLUHFWO\�H[SRVHG��$�SURWHFWLYH�KRXVLQJ�
SURWHFWV�WKH�XQLW��7R�DYRLG�WKH�SRVVLELOLW\�RI�DFFLGHQWDO�H[SRVXUH��DOZD\V�SRZHU�GRZQ�
WKH�V\VWHP�DQ\�WLPH�VHUYLFH�RU�UHSDLU�ZRUN�LV�EHLQJ�SUHIRUPHG�
5HSDLU�RI�LQVWUXPHQWDWLRQ�PDQXIDFWXUHG�E\�0HW�2QH�,QVWUXPHQWV��,QF��VKRXOG�RQO\�EH�
DWWHPSWHG�E\�PDQXIDFWXUHU WUDLQHG�VHUYLFH�SHUVRQQHO�
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(OHFWULFDO�	�6DIHW\�&RQIRUPLW\
7KH�PDQXIDFWXUHU�FHUWLILHV�WKDW�WKLV�SURGXFW�RSHUDWHV�LQ�FRPSOLDQFH�ZLWK�WKH�IROORZLQJ�
VWDQGDUGV�DQG�UHJXODWLRQV��

)'$���&'5+�7KLV�SURGXFW�LV�WHVWHG�DQG�FRPSOLHV�ZLWK����&)5��6XEFKDSWHU�-��RI�
WKH�KHDOWK�DQG�6DIHW\�$FW�RI�������
(XURSHDQ�&RPPXQLW\��&(��'LUHFWLYH��������((&�
(1�������*URXS����&ODVV�%��(PLVVLRQV��DQG�(1����������,PPXQLW\��
,(&���������(G���������������
(1���������:�$����������
86����&)5���������

:DUUDQW\
3URGXFWV�PDQXIDFWXUHG�E\�0HW�2QH�,QVWUXPHQWV��,QF��DUH�ZDUUDQWHG�DJDLQVW�GHIHFWV�LQ�
PDWHULDOV�DQG�ZRUNPDQVKLS�IRU�D�SHULRG�RI�����\HDU�IURP�WKH�GDWH�RI�VKLSPHQW�IURP�WKH�
IDFWRU\��2IIHUHG�SURGXFWV�QRW�PDQXIDFWXUHG�E\�0HW�2QH�,QVWUXPHQWV��,QF��ZLOO�EH�
ZDUUDQWHG�WR�WKH�H[WHQW�DQG�LQ�WKH�PDQQHU�ZDUUDQWHG�E\�WKH�PDQXIDFWXUHU�RI�WKDW�
SURGXFW��
$Q\�SURGXFW�IRXQG�WR�EH�GHIHFWLYH�GXULQJ�WKH�ZDUUDQW\�SHULRG�ZLOO��DW�WKH�H[SHQVH�RI�0HW�
2QH�,QVWUXPHQWV��,QF��EH�UHSODFHG�RU�UHSDLUHG�DQG�UHWXUQ�IUHLJKW�SUHSDLG��,Q�QR�FDVH�
VKDOO�WKH�OLDELOLW\�RI�0HW�2QH�,QVWUXPHQWV��,QF��H[FHHG�WKH�SXUFKDVH�SULFH�RI�WKH�SURGXFW��
7KLV�ZDUUDQW\�PD\�QRW�DSSO\�WR�SURGXFWV�WKDW�KDYH�EHHQ�VXEMHFW�WR�PLVXVH��QHJOLJHQFH��
DFFLGHQW��DFWV�RI�QDWXUH�RU�WKDW�KDYH�RU�PRGLILHG�RWKHU�WKDQ�E\�0HW�2QH�,QVWUXPHQWV��
,QF���&RQVXPDEOH�LWHPV�VXFK�DV�EHDULQJV�DUH�QRW�FRYHUHG�XQGHU�WKLV�ZDUUDQW\��
2WKHU�WKDQ�WKH�ZDUUDQW\�VHW�IRUWK�KHUHLQ��WKHUH�VKDOO�EH�QR�RWKHU�ZDUUDQWLHV��ZHDWKHU�
H[SUHVVHG��LPSOLHG�RU�VWDWXWRU\��LQFOXGLQJ�ZDUUDQWLHV�RI�ILWQHVV�RU�PHUFKDQWDELOLW\��
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��� 6DIHW\
����� 6DIHW\ ,QGLFDWRUV�

7KLV�PDQXDO�XVHV�D�&$87,21�DQG�D�:$51,1*�LQGLFDWLRQ���
)DPLOLDUL]H�\RXUVHOI�ZLWK�WKH�IROORZLQJ�GHILQLWLRQV�IRU�WKH�PHDQLQJV�RI�WKHVH�LQGLFDWRUV���
$�&$87,21�LQGLFDWHV�D�KD]DUG�DQG�FDOOV�DWWHQWLRQ�WR�D�SURFHGXUH�WKDW�LI�QRW�FRUUHFWO\�
IROORZHG�FRXOG�UHVXOW�LQ�GDPDJH�WR�WKH�LQVWUXPHQW��'R�QRW�SURFHHG�EH\RQG�D�FDXWLRQ�
LQGLFDWRU�ZLWKRXW�XQGHUVWDQGLQJ�WKH�KD]DUG���
$�:$51,1*�LQGLFDWHV�D�KD]DUG�WR�\RX�DQG�FDOOV�DWWHQWLRQ�WR�D�SURFHGXUH�WKDW�LI�QR�
FRUUHFWO\�IROORZHG�FRXOG�UHVXOW�LQ�LQMXU\�RU�HYHQ�GHDWK��'R�QRW�SURFHHG�EH\RQG�D�ZDUQLQJ�
ZLWKRXW�XQGHUVWDQGLQJ�WKH�KD]DUG��
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��� 6HWWLQJ�8S�
����� 8QSDFNLQJ�

:KHQ�\RX�XQSDFN�WKH�*7�����DQG�DFFHVVRULHV��LQVSHFW�WKH�FDUWRQ�IRU�REYLRXV�GDPDJH��
,I�WKH�FDUWRQ�LV�GDPDJHG�QRWLI\�WKH�FDUULHU��8QSDFN�HYHU\WKLQJ�DQG�PDNH�D�YLVXDO�
LQVSHFWLRQ���
<RX�VKRXOG�KDYH�WKH�IROORZLQJ��

��� &DUU\LQJ�FDVH�
��� *7�����+DQG�+HOG�3DUWLFOH�&RXQWHU�
��� 0LQLDWXUH�VFUHZGULYHU�
��� ,VR�NLQHWLF�6DPSOH�3UREH�ZLWK�D�VKRUW�SLHFH�RI�WXELQJ�
��� =HUR�3DUWLFXODWH�)LOWHU��0HW�2QH�3DUW�1XPEHU�*������
��� 8QLYHUVDO�$&�WR�'&�FRQYHUWHU�PRGXOH�ZLWK�,(&�$&�SRZHU�FRUG�
��� 56�����6HULDO�&DEOH�
��� 2SHUDWLRQ�0DQXDO�
��� *7�����&DOLEUDWLRQ�&HUWLILFDWH�
����&RORU�%URFKXUH��RSWLRQDO��

,I�DQ\�RI�WKH�DERYH�FRPSRQHQWV�DUH�PLVVLQJ�FRQWDFW�\RXU�VXSSOLHU���
.HHS�WKH�FDUWRQ�DQG�SDFNLQJ�PDWHULDO�IRU�UHXVH��
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����� )DPLOLDUL]DWLRQ�

,WHP 'HVFULSWLRQ
3RZHU�6ZLWFK� 8VHG�WR�WXUQ�21�DQG�2))�SRZHU�WR�WKH�XQLW��
&KDUJLQJ�-DFN� 3OXJ�8QLYHUVDO�$&�WR�'&�FRQYHUWHU�PRGXOH�LQWR�WKH�MDFN�WR�FKDUJH�

WKH�EDWWHULHV��
,VR�NLQHWLF�)LOWHU� 5HGXFHV�FRXQW�HUURUV�GXH�WR�PLVPDWFKHG�VDPSOH�IORZ�YHORFLW\��
'LVSOD\�$GMXVW� $GMXVWV�WKH�/&'�GLVSOD\�FRQWUDVW��6HFWLRQ�������
)ORZ�$GMXVW� $GMXVWV�WKH�IORZ�UDWH�RI�WKH�XQLW��6HFWLRQ�������
6HULDO�3RUW� &DQ�EH�XVHG�WR�DFFHVV�LQWHUQDO�FRPPDQGV��6HFWLRQ�����
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����� 7HVW�5XQ�
7KH�EDWWHU\�SDFN�LQVLGH�WKH�*7�����VKRXOG�EH�FKDUJHG�IRU����KRXUV�SULRU�WR�XVH��VHH�
VHFWLRQ�����±�%DWWHU\�3DFN����2QFH�WKH�EDWWHU\�SDFN�LV�IXOO\�FKDUJHG��UHPRYH�WKH�UXEEHU
FDS�IURP�WKH�*7�����LQOHW�QR]]OH��7KH�LQOHW�QR]]OH�SURWUXGHV�IURP�D�KROH�LQ�WKH�WRS�RI�
WKH�*7�����FDVH���
1H[W��WXUQ�RQ�WKH�SRZHU�VZLWFK�WKDW�LV�ORFDWHG�RQ�WKH�OHIW�VLGH��7KH�/&'�GLVSOD\�RQ�WKH�
*7�����ZLOO�LQGLFDWH����X���,I�WKHUH�LV�QR�GLVSOD\�RU�D�GLP�GLVSOD\�WKH�/&'�FRQWUDVW�PD\�
UHTXLUH�DGMXVWPHQW��VHH�VHFWLRQ���������
3UHVV�WKH��6(/(&7!�NH\�VHYHUDO�WLPHV�DQG�QRWH�WKDW�WKH�GLVSOD\�VHTXHQFHV�WKURXJK�
WKH�SDUWLFOH�VL]H�VHOHFWLRQV�RI����X�����X�����X�����X��DQG����X��6HOHFW�WKH����X�VL]H��
WKHQ�KROG�WKH�*7�����ZLWK�WKH�LQOHW�QR]]OH�SRLQWLQJ�XSZDUG���
)LQDOO\��SUHVV�WKH��67$57!�NH\��<RX�VKRXOG�KHDU�WKH�LQWHUQDO�YDFXXP�SXPS�VWDUW�
UXQQLQJ��$IWHU���VHFRQGV��VXEVHTXHQW�UHDGLQJV�HYHU\���VHFRQGV��D�QXPEHU�ZLOO�DSSHDU�
RQ�WKH�GLVSOD\�UHSUHVHQWLQJ�WKH�QXPEHU�RI�SDUWLFOHV�SHU�FXELF�IRRW�ODUJHU�WKDQ�����P���
,I�WKH�VDPSOH�ZDV�WDNHQ�LQ�D�UHODWLYHO\�FOHDQ�DUHD�WKH�FRXQW�PD\�EH�DV�ORZ�DV���������
ZKHUHDV�LQ�D�GXVW\�DUHD�LW�FRXOG�EH�DV�KLJK�DV������������7KH�*7�����ZLOO�FRQWLQXH�WR�
WDNH���PRUH���VHFRQG�VDPSOHV��7KH�UHVXOWV�IURP�WKH����VDPSOHV�DUH�WKHQ�DYHUDJHG�DQG�
GLVSOD\HG���
7KLV�ILQLVKHV�WKH�WHVW�UXQ���$OZD\V�UHPHPEHU�WR�WXUQ�WKH�SRZHU�RII�ZKHQ�QRW�LQ�XVH�WR�
FRQVHUYH�EDWWHU\�SRZHU���
7KH�*7�����LV�QRZ�FKHFNHG�RXW�DQG�UHDG\�IRU�XVH��KRZHYHU��\RX�VKRXOG�UHDG�WKH�UHVW�RI�
WKLV�PDQXDO�WR�EHWWHU�XQGHUVWDQG�KRZ�WR�XVH�DQG�PDLQWDLQ�WKLV�LQVWUXPHQW���

��� *7�����2YHUYLHZ�
����� 'HVFULSWLRQ�

7KH�*7�����LV�GHVLJQHG�WR�EH�D�VPDOO��HDV\�WR�XVH�DQG�FRPSOHWHO\�SRUWDEOH�KDQG�KHOG�
SDUWLFOH�FRXQWHU�WKDW�FDQ�SURYLGH�IDVW�DQG�DFFXUDWH�PHDVXUHPHQW�RI�SDUWLFXODWH�
FRQWDPLQDWLRQ�LQ�SDUWLFOHV�SHU�FXELF�IRRW��7KH�*7�����KDV���VHOHFWDEOH�VL]H�UDQJHV�RI�
����������������DQG���PLFURQ���
7KH�*7�����FRQWDLQV�D�ODVHU�GLRGH�EDVHG�VHQVRU��1L&G�EDWWHU\�SDFN��YDFXXP�SXPS��
PLFURSURFHVVRU�HOHFWURQLFV��/&'�GLVSOD\�DQG�XVHU�LQSXW�NH\V�DOO�LQ�RQH�VPDOO�SDFNDJH��
7KH�DFFXUDF\�RI�WKH�*7�����LV�FHUWLILHG�DFFRUGLQJ�WR�$670�DQG�-,6�VWDQGDUGV�DQG�
FRPSDUDEOH�WR�ODUJHU�PRUH�H[SHQVLYH�EHQFK�WRS�SDUWLFOH�FRXQWHUV��7KH�IDVW���VHFRQG�
UHVSRQVH�RI�WKH�*7�����PDNHV�LW�HVSHFLDOO\�XVHIXO�IRU�WURXEOHVKRRWLQJ�FRQWDPLQDWLRQ�
SUREOHPV�DQG�WUDFLQJ�FRQWDPLQDWLRQ�OHDNV�WR�WKH�VRXUFH���
7KH�ODVHU�GLRGH�EDVHG�VHQVRU�LQVLGH�WKH�*7�����XWLOL]HV�D�VSHFLDOO\�GHVLJQHG�HOOLSWLFDO�
PLUURU�IRU�KLJK�OLJKW�FROOHFWLRQ�HIILFLHQF\�DQG�LPSURYHG�VLJQDO�WR�QRLVH��3UHFLVLRQ�RSWLFV�
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FROOLPDWH�WKH�ODVHU�EHDP�LQWR�D�WKLQ��YHU\�LQWHQVH�EHDP�UHVXOWLQJ�LQ�LQFUHDVHG�VLJQDO�DQG�
D�KLJK�FRQFHQWUDWLRQ�OLPLW�RI�����������SDUWLFOHV�SHU�FXELF�IRRW��7KLV�KLJK�FRQFHQWUDWLRQ�
OLPLW�DOORZV�WKH�*7�����WR�EH�XVHG�IRU�LQGRRU�DQG�RXWGRRU�DHURVRO�SDUWLFXODWH�
PHDVXUHPHQW���

����� $SSOLFDWLRQV�
� &RQWUROOHG�(QYLURQPHQWV�
,QGRRU�$LU�4XDOLW\�6WXGLHV�

� 3URFHVV�&RQWURO�
� 9HQWLODWLRQ�6\VWHPV�
� )LOWHU�7HVWLQJ�
/DERUDWRU\�DQG�0DQXIDFWXULQJ�(QYLURQPHQWV��
&RQFHUQHG�FLWL]HQ�JURXSV�WKDW�ZDQW�WR�GR�WKHLU�RZQ�DLU�TXDOLW\�VWXGLHV�
+RVSLWDOV�DQG�QXUVLQJ�KRPHV�
(IILFLHQF\�WHVWLQJ�RI�UHVLGHQWLDO�DLU�SXULILHUV�

� (PLVVLRQV�6RXUFLQJ�

����� &HUWLILFDWLRQV�DQG�&RPSOLDQFH�
� &(�&HUWLILHG�
1,67� WUDFHDEOH�FDOLEUDWLRQ� LQ�DFFRUGDQFH�ZLWK�-,6�%������DQG�$670�)����DQG�
$670�)����
,Q�DFFRUGDQFH�ZLWK�,62��������������(��DQG�,62��������������(��
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��� 2SHUDWLRQ�
����� ,VR�NLQHWLF�6DPSOLQJ�

7KH�*7�����FRPHV�ZLWK�DQ�LVR�NLQHWLF�SUREH�WKDW�DWWDFKHV�WR�LWV�LQOHW�QR]]OH�ZLWK�WKH�
VKRUW�SLHFH�RI�7\JRQ�WXELQJ�SURYLGHG��$WWDFK�WKH�RWKHU�HQG�RI�WKH�WXELQJ�WR�WKH�*7�����
LQOHW�QR]]OH��6HH�VHFWLRQ�����)DPLOLDUL]DWLRQ���
7KH�LVR�NLQHWLF�SUREH�KHOSV�UHGXFH�FRXQW�HUURUV�UHODWHG�WR�WKH�VDPSOH�IORZ�YHORFLW\�DQG�
WKH�DHURG\QDPLFV�RI�VPDOO�SDUWLFOHV��7KH�LVR�NLQHWLF�SUREH�VKRXOG�EH�XVHG�IRU�PRVW�
VDPSOLQJ�DSSOLFDWLRQV��:KHQ�WDNLQJ�D�VDPSOH�RI�W\SLFDO�LQGRRU�RU�RXWGRRU�DHURVROV�WKH�
RSHQLQJ�RI�WKH�LVR�NLQHWLF�SUREH�VKRXOG�DOZD\V�IDFH�XSZDUG��7KH�*7�����FDQ�EH�KHOG�LQ�
\RXU�KDQG�RU�SODFHG�RQ�D�IODW�VXUIDFH�ZLWK�LWV�GLVSOD\�IDFLQJ�WRZDUGV�\RX���
:KHQ�VDPSOLQJ�LQ�DQ�DUHD�KDYLQJ�FRQVWDQW�DLUIORZ��VXFK�DV�D�FOHDQ�URRP��GXFW��YHQW�RU�
WKH�GRZQVWUHDP�VLGH�RI�D�ILOWHU��DOZD\V�IDFH�WKH�RSHQLQJ�RI�WKH�LVR�NLQHWLF�SUREH�LQWR�WKH�
DLU�IORZ��7KH�OHQJWK�RI�WKH�FRQQHFWLQJ�WXELQJ�JRLQJ�IURP�WKH�LQOHW�RQ�WKH�*7�����WR�WKH�
LVR�NLQHWLF�SUREH�FDQ�EH�LQFUHDVHG�LI�QHFHVVDU\�EXW�FRXQW�ORVVHV��HVSHFLDOO\�IRU�ODUJHU�
SDUWLFOHV��ZLOO�EHFRPH�D�SUREOHP�DIWHU�DSSUR[LPDWHO\�D�IRXU�IRRW�OHQJWK��7U\�WR�NHHS�WKH�
WXELQJ�OHQJWK�VKRUW���
7KH�VDPSOLQJ�KHLJKW�ZLOO�DIIHFW�WKH�*7�����SDUWLFOH�FRXQW�UHDGLQJ��7DNLQJ�D�VDPSOH�QHDU�
WKH�IORRU�FDQ�JLYH�UHVXOWV�VHYHUDO�WLPHV�KLJKHU�WKDQ�D�VDPSOH�WDNHQ�DW�H\H�OHYHO���
:KHQ�XVLQJ�WKH�*7�����WR�ILQG�WKH�VRXUFH�RI�D�FRQWDPLQDWLRQ�SUREOHP��EH�DZDUH�WKDW�
QRW�DOO�FRQWDPLQDWLRQ�SUREOHPV�DUH�FRQWLQXRXV��VRPH�DUH�WKH�UHVXOW�RI�D�VKRUW�WHUP�
HYHQW�RU�EXUVW�RI�SDUWLFOHV��/RFDWLQJ�WKH�VRXUFH�ZLOO�UHTXLUH�WDNLQJ�D�QXPEHU�RI�VDPSOHV�
LQ�WKH�VDPH�VSRW���

����� 7DNLQJ�D�6DPSOH�
&$87,21�� 1HYHU�VDPSOH�VPRNH��SDLQW�VSUD\��RLO�PLVW��UHDFWLYH��RU�SUHVVXUL]HG�
JDVVHV�WR�DYRLG�GDPDJLQJ�WKH�VHQVRU�RSWLFV�
5HPRYH�WKH�UXEEHU�FDS�IURP�WKH�*7�����DHURVRO�LQOHW�QR]]OH�DQG�DWWDFK�WKH�,VR�NLQHWLF�
SUREH��7XUQ�WKH�*7�����SRZHU�VZLWFK�RQ��3UHVV�WKH��6(/(&7!�NH\�DQG�VHOHFW�WKH�
SDUWLFOH�VL]H�UDQJH�RI�LQWHUHVW���
:KHQ�\RX�VHOHFW�D�SDUWLFOH�VL]H��\RX�DUH�VHWWLQJ�D�ORZHU�VL]H�OLPLW�IRU�WKH�FRXQWHU�LQ�WKH�
*7������7KH�LQGXVWU\�VWDQGDUG�VHWWLQJ�IRU�D�SDUWLFOH�FRXQWHUV�VL]H�VHOHFWLRQ�LV�����
FRXQWLQJ�HIILFLHQF\��7KLV�PHDQV�WKDW�WKH�*7�����ZLOO�FRXQW�ò�RI�WKH�SDUWLFOHV�RI�WKH�
VHOHFWHG�VL]H�ZKHQ�D�VDPSOH�LV�WDNHQ��&RXQWLQJ�HIILFLHQF\�LQFUHDVHV�UDSLGO\�WR������IRU�
SDUWLFOHV�ODUJHU�WKDQ�WKH�VHOHFWHG�VL]H���$OO�SDUWLFOHV�ODUJHU�WKDQ�WKH�VHOHFWHG�VL]H�DUH�
FRXQWHG��7KLV�W\SH�RI�FRXQWLQJ�LV�GHILQHG�DV�FXPXODWLYH�FRXQWLQJ��
$IWHU�VHOHFWLQJ�D�SDUWLFOH�VL]H��SUHVV�WKH���67$57!�NH\��<RX�ZLOO�KHDU�WKH�SXPS�LQVLGH�
WKH�*7�����DFWLYDWH��$IWHU���VHFRQGV�WKH�ILUVW�VDPSOH�UHVXOW�LQ�SDUWLFOHV�SHU�FXELF�IRRW�LV�
GLVSOD\HG��7KH�*7�����ZLOO�DXWRPDWLFDOO\�WDNH�D�VHULHV�RI����VDPSOHV��HDFK�VDPSOH�DIWHU�
WKH�LQLWLDO�VDPSOH�WKDW�LQFOXGHV���VHFRQGV�RI�ZDUP�XS�WLPH�IRU�WKH�LQWHUQDO�SXPS�WDNHV���
VHFRQGV��7KH�GLVSOD\�ZLOO�XSGDWH�HYHU\���VHFRQGV�ZLWK�WKH�QHZ�UHVXOW��$IWHU�DOO����
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VDPSOHV�DUH�WDNHQ�WKH�*7�����DYHUDJHV�WKH�UHVXOWV�RI�WKH����VDPSOHV�IRU�D�PRUH�
DFFXUDWH�UHVXOW��7KH�GLVSOD\�ZLOO�KROG�WKH�DYHUDJH�UHVXOW�XQWLO�WKH�VWDUW�NH\�LV�SUHVVHG�WR�
WDNH�DQRWKHU�VDPSOH�RU�XQWLO�WKH�XQLW�LV�VZLWFKHG�RII���7KH��6723!�NH\�LV�XVHG�WR�VWRS�D�
VDPSOH�DW�DQ\WLPH���
$Q\�GDWD�DFFXPXODWHG�LV�ORVW�ZKHQ�WKH��6723!�NH\�LV�SXVKHG��
��� 0DLQWHQDQFH�

����� 6HUYLFH�6FKHGXOH�
:$51,1*�� 7KHUH�DUH�QR�XVHU�VHUYLFHDEOH�FRPSRQHQWV�LQVLGH�WKLV�LQVWUXPHQW��7KH�
FRYHUV�RQ�WKLV�LQVWUXPHQW�VKRXOG�QRW�EH�UHPRYHG�RU�RSHQHG�IRU�VHUYLFLQJ��FDOLEUDWLRQ�RU�
DQ\�RWKHU�SXUSRVH�H[FHSW�E\�D�IDFWRU\�DXWKRUL]HG�SHUVRQ��7R�GR�VR�PD\�UHVXOW�LQ�
H[SRVXUH�WR�LQYLVLEOH�ODVHU�UDGLDWLRQ�WKDW�FDQ�FDXVH�EOLQGQHVV��
6HQVRU��YDFXXP�SXPS�DQG�ILOWHU�UHSODFHPHQW�UHTXLUHV�DFFHVV�WR�WKH�LQVLGH�RI�WKH�*7�
����DQG�D�IDFWRU\�DXWKRUL]HG�SHUVRQ�PXVW�GR�WKLV��&RQWDFW�0HW�2QH�,QVWUXPHQWV�IRU�
VHUYLFH�LQIRUPDWLRQ��
&DOLEUDWLQJ�SDUWLFOH�VHQVRUV�OLNH�WKH�RQH�LQ�WKH�*7�����UHTXLUHV�VSHFLDOL]HG�HTXLSPHQW�
DQG�D�VNLOOHG�WHFKQLFLDQ���0HW�2QH�,QVWUXPHQWV��,QF��PDLQWDLQV�D�FDOLEUDWLRQ�IDFLOLW\�IRU�
FDOLEUDWLQJ�SDUWLFOH�FRXQWHUV�DFFRUGLQJ�WR�LQGXVWU\�DFFHSWHG�PHWKRGV�OLNH�$670�DQG�-,6�
XVLQJ�1,67�WUDFHDEOH�VWDQGDUGV��7KH�VHQVRU�LQ�WKH�*7�����VKRXOG�EH�FDOLEUDWHG�RQ�D�
\HDUO\�EDVLV���

����� 6HUYLFH�6FKHGXOH�7DEOH�

,WHP�7R�6HUYLFH� )UHTXHQF\ 'RQH�%\
=HUR�WHVW� :HHNO\� &XVWRPHU�RU�)DFWRU\�6HUYLFH�
)ORZ�UDWH�WHVW� 0RQWKO\� &XVWRPHU�RU�)DFWRU\�6HUYLFH�
,QVSHFW�LQWHUQDO�ILOWHU� <HDUO\� )DFWRU\�VHUYLFH�RQO\�
,QVSHFW�SXPS� <HDUO\� )DFWRU\�VHUYLFH�RQO\�
7HVW�EDWWHU\�SDFN� <HDUO\� )DFWRU\�VHUYLFH�RQO\�
&DOLEUDWH�6HQVRU� <HDUO\� )DFWRU\�VHUYLFH�RQO\�
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����� %DWWHU\ 3DFN�
&$87,21�� 7KHUH�DUH�QR�XVHU�VHUYLFHDEOH�FRPSRQHQWV�LQVLGH�WKH�*7������'R�QRW�
DWWHPSW�WR�FKDQJH�WKH�LQWHUQDO�EDWWHU\�SDFN��7KH�ZURQJ�EDWWHU\�SDFN�FRXOG�FDXVH�
VHULRXV�GDPDJH�RU�D�ILUH��7KH�*7�����VKRXOG�EH�VHQW�WR�D�VHUYLFH�FHQWHU�ZKHUH�D�
IDFWRU\�TXDOLILHG�SHUVRQ�ZRXOG�FKDQJH�DQG�SURSHUO\�GLVSRVH�RI�WKH�EDWWHU\�SDFN����
:KHQ�WKH�EDWWHU\�LV�ORZ�HQRXJK�WR�QHHG�FKDUJLQJ��D�³%DWWHU\�/RZ´�PHVVDJH�LV�GLVSOD\HG�
RQ�WKH�GLVSOD\�DQG�WKH�SXPS�ZLOO�QRW�WXUQ�RQ�ZKHQ�WKH��67$57!�NH\�LV�SXVKHG��
7R�FKDUJH�WKH�EDWWHU\�SDFN��FRQQHFW�WKH�$&�SRZHU�FRUG�IURP�WKH�$&�WR�'&�FRQYHUWHU�
PRGXOH�WR�DQ�$&�SRZHU�RXWOHW��7KH�PRGXOH�LV�XQLYHUVDO�DQG�ZLOO�ZRUN�ZLWK�SRZHU�OLQH�
YROWDJHV�RI�����WR�����YROWV�����WR����+]��7DNH�WKH�SOXJ�RQ�WKH�HQG�RI�WKH�FRUG�FRPLQJ�
IURP�WKH�FRQYHUWHU�PRGXOH�DQG�SOXJ�LW�LQWR�WKH�FKDUJHU�LQSXW�VRFNHW�RQ�WKH�VLGH�RI�WKH�
*7�����MXVW�EHORZ�WKH�SRZHU�VZLWFK��6HH�VHFWLRQ�����)DPLOLDUL]DWLRQ���7R�IXOO\�FKDUJH�D�
GLVFKDUJHG�EDWWHU\�SDFN�PD\�WDNH�XS�WR����KRXUV���
7KH�EDWWHU\�SDFN�LQVLGH�WKH�*7�����ZKHQ�IXOO\�FKDUJHG�ZLOO�SRZHU�WKH�*7�����IRU�DERXW�
ILYH�KRXUV�RI�FRQWLQXRXV�XVH��8QGHU�QRUPDO�LQWHUPLWWHQW�RU�PDQXDO�RSHUDWLRQ�KRZHYHU��
WKHUH�LV�FRQVLGHUDEO\�OHVV�EDWWHU\�GUDLQ�DQG�XS�WR����KRXUV�RI�XVH�LV�SRVVLEOH��
,I�WKH�*7�����LV�WR�EH�XVHG�SRZHUHG�E\�LWV�EDWWHU\�SDFN�RQ�D�GDLO\�EDVLV��FRQQHFW�WKH�
FKDUJHU�DIWHU�HDFK�GD\�RI�XVDJH��,W�ZLOO�QRW�GDPDJH�WKH�EDWWHU\�SDFN�WR�OHDYH�LW�
FRQQHFWHG�WR�WKH�FKDUJHU�IRU�ORQJ�SHULRGV���
:KHQ�WKH�*7�����LV�DOZD\V�XVHG�LQ�DQ�DUHD�ZKHUH�$&�SRZHU�LV�DYDLODEOH��/HDYH�WKH�
FKDUJHU�FRQQHFWHG�WR�WKH�*7������
,I�WKH�*7�����LV�WR�EH�VWRUHG��IXOO\�FKDUJH�WKH�EDWWHU\�SDFN�ILUVW��6WRULQJ�D�GLVFKDUJHG�
1L&G�EDWWHU\�IRU�DQ\�OHQJWK�RI�WLPH�ZLOO�GHJUDGH�LWV�SHUIRUPDQFH��

����� =HUR�7HVW�
)DOVH�FRXQWV�FDXVHG�E\�DLU�OHDNV�RU�VSXULRXV�QRLVH�ZLOO�FDXVH�HUURUV��HVSHFLDOO\�ZKHQ�
VDPSOLQJ�UHODWLYHO\�FOHDQ�DHURVROV��$�]HUR�FRXQW�WHVW�LV�HDV\�WR�GR���
$WWDFK�WKH�]HUR�WHVW�ILOWHU��0HW�2QH�3DUW�1XPEHU�*������WR�WKH�*7�����LQOHW�QR]]OH��7KH�
]HUR�ILOWHU�UHPRYHV��������RI�DOO�SDUWLFOHV�ODUJHU�WKDQ�����PLFURQ��7KH�]HUR�ILOWHU�PXVW�EH�
ODUJH�HQRXJK�WKDW�LW�GRHV�QRW�FUHDWH�D�UHVWULFWLRQ�DQG�ORDG�GRZQ�WKH�VPDOO�YDFXXP�SXPS�
LQVLGH�WKH�*7�������6LQFH�WKH�DLU�SDVVLQJ�WKURXJK�WKH�*7�����LV�QRZ�YLUWXDOO\�SDUWLFOH�
IUHH��WKH�RXWSXW�VKRXOG�EH�]HUR���
6HOHFW�WKH�����PLFURQ�UDQJH�RQ�WKH�*7�����DQG�WDNH�D�VDPSOH��7KH�UHVXOW�RI�WKH���
PLQXWH�VDPSOH�VKRXOG�EH�]HUR�FRXQWV��,I�LW�GRHV�QRW�UHDG�]HUR�LW�LV�SUREDEO\�GXH�WR�D�OHDN�
LQ�WKH�IORZ�SDWK�LQVLGH�WKH�*7�����RU�WKH�]HUR�ILOWHU�LV�EDG��,I�LW�LV�GHWHUPLQHG�WKDW�WKHUH�LV�
D�OHDN��WKH�*7�����PXVW�EH�VHQW�EDFN�WR�WKH�IDFWRU\�IRU�UHSDLU���
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����� )ORZ�5DWH�7HVW�
7KH�VDPSOH�IORZ�UDWH�RI����FIP�LV�VHW�DW�WKH�IDFWRU\��+RZHYHU��ZHDU�IURP�FRQWLQXHG�XVH�
ZLOO�GHJUDGH�WKH�PRWRU�DQG�YDFXXP�SXPS��9DULDWLRQ�LQ�WKH�IORZ�UDWH�ZLOO�UHGXFH�WKH�
DFFXUDF\�RI�WKH�LQVWUXPHQW���
7HVWLQJ�WKH�IORZ�UDWH�LV�DQ�HDV\�SURFHGXUH��,W�UHTXLUHV�D�IORZ�PHWHU�WKDW�LV� ���DFFXUDWH�
DW����FIP��7KH�IORZ�PHWHU�PXVW�EH�QRQ�ORDGLQJ��ORZ�UHVWULFWLRQ���7KH�WLQ\�YDFXXP�SXPS�
LQVLGH�WKH�*7�����FDQ�EH�HDVLO\�ORDGHG�GRZQ�E\�HYHQ�D�VPDOO�UHVWULFWLRQ��0RVW�KRW�ZLUH�
DQG�GLIIHUHQWLDO�SUHVVXUH�W\SHV�RI�IORZ�PHWHUV�DUH�QRQ�ORDGLQJ���
7R�WHVW�WKH�IORZ�UDWH��FRQQHFW�WKH�IORZ�PHWHU�WR�WKH�VDPSOH�LQOHW�QR]]OH�RI�WKH�*7�����
XVLQJ�D�VKRUW�SLHFH�RI�IOH[LEOH����³����PP��,'�WXELQJ��7\JRQ�WXELQJ�LV�D�JRRG�FKRLFH��
7XUQ�RQ�WKH�*7�����DQG�QRWH�WKH�IORZ�PHWHU�UHDGLQJ��7KH�IORZ�UDWH�VKRXOG�EH�����FIP�
�����
7KH�IORZ�UDWH�FDQ�EH�DGMXVWHG�E\�D�WULP�SRW�ORFDWHG�LQ�RQH�RI�WKH�WZR�DFFHVV�KROHV�LQ�WKH�
ERWWRP�RI�WKH�*7�����FDVH��6HH�VHFWLRQ�����)DPLOLDUL]DWLRQ���8VH�WKH�VPDOO�VFUHZGULYHU�
WKDW�FDPH�ZLWK�WKH�*7�����WR�PDNH�WKH�DGMXVWPHQW��7XUQ�WKH�DGMXVWPHQW�SRW�FORFNZLVH�
WR�LQFUHDVH�WKH�IORZ�DQG�FRXQWHU�FORFNZLVH�WR�GHFUHDVH�WKH�IORZ��

����� 'LVSOD\�&RQWUDVW�$GMXVW�
$�FKDUDFWHULVWLF�RI�/&'�GLVSOD\�LV�WKDW�WKHLU�FRQWUDVW�LV�DIIHFWHG�E\�WHPSHUDWXUH��8VH�WKH�
VPDOO�VFUHZGULYHU�SURYLGHG�WR�PDNH�WKH�DGMXVWPHQW��7KH�ORFDWLRQ�RI�WKH�'LVSOD\�
$GMXVWPHQW�LV�VKRZQ�LQ�VHFWLRQ�����)DPLOLDUL]DWLRQ��7XUQ�WKH�DGMXVWPHQW�SRW�WR�REWDLQ�WKH�
GHVLUHG�FRQWUDVW���
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��� 7URXEOHVKRRWLQJ�
:$51,1*� 7KHUH�DUH�QR�XVHU�VHUYLFHDEOH�FRPSRQHQWV�LQVLGH�WKLV�LQVWUXPHQW��7KH�
FRYHUV�RQ�WKLV�LQVWUXPHQW�VKRXOG�QRW�EH�UHPRYHG�RU�RSHQHG�IRU�VHUYLFLQJ��FDOLEUDWLRQ�RU�
DQ\�RWKHU�SXUSRVH�H[FHSW�E\�D�IDFWRU\�DXWKRUL]HG�SHUVRQ��7R�GR�VR�PD\�UHVXOW�LQ�
H[SRVXUH�WR�LQYLVLEOH�ODVHU�UDGLDWLRQ�WKDW�FDQ�FDXVH�EOLQGQHVV��
$�IDFWRU\�DXWKRUL]HG�SHUVRQ�VKRXOG�GR�UHSODFHPHQW�RI�WKH�VHQVRU��YDFXXP�SXPS��ILOWHU�
RU�DQ\�FRPSRQHQW�LQVLGH�WKH�*7������

6\PSWRP 3RVVLEOH�&DXVH &RUUHFWLRQ
'RHV�QRW�WXUQ�RQ��QR�
GLVSOD\�

��� /RZ�EDWWHU\�
��� 'HIHFWLYH�%DWWHU\�

��� &KDUJH�EDWWHU\����KUV�
��� 6HQG�WR�VHUYLFH�FHQWHU�

'LVSOD\�WXUQV�RQ�EXW�
SXPS�GRHV�QRW�

��� /RZ�%DWWHU\�
��� 'HIHFWLYH�SXPS�

��� &KDUJH�EDWWHU\����KUV�
��� 6HQG�WR�VHUYLFH�FHQWHU�

.H\SDG�IXQFWLRQV�GR�QRW��
:RUN�

/RRVH�FRQQHFWRU�RU�
GHIHFWLYH�FRPSRQHQW�
LQVLGH�

6HQG�WR�VHUYLFH�FHQWHU�

6DPSOH�UHVXOW�UHPDLQV�
DW�]HUR�DIWHU�VDPSOLQJ�

��� 3XPS�VWRSSHG�
��� /DVHU�GLRGH�EDG�

��� 6HQG�WR�VHUYLFH�FHQWHU�
��� 6HQG�WR�VHUYLFH�FHQWHU�

6DPSOH�UHVXOW�LV�ORZHU�
WKDQ�QRUPDO�

��� )ORZ�UDWH�LV�ORZ�
��� 6RPHWKLQJ�PD\�EH�

VWXFN�LQ�WKH�LQOHW�
QR]]OH�DQG�EORFNLQJ�
WKH�EHDP�

��� &RQWDPLQDWHG�RSWLFV�
LQ�VHQVRU�

��� &KHFN�IORZ�UDWH�
��� %ORZ�LQWR�QR]]OH�ZLWK�D�

FDQ�RI�µ$HUR�'XVWHU¶��'R�
QRW�SXW�DQ\�REMHFW�GRZQ�
LQWR�WKH�QR]]OH�

��� 6HQG�WR�VHUYLFH�FHQWHU�
6DPSOH�UHVXOW�LV�KLJKHU�
WKDQ�QRUPDO�

��� $LU�OHDN�LQ�VHQVRU�
��� 1RLV\�ODVHU�

��� 6HQG�WR�VHUYLFH�FHQWHU�
��� 6HQG�WR�VHUYLFH�FHQWHU�

%DWWHU\�SDFN�GRHV�QRW�
KROG�D�FKDUJH�

��� 'HIHFWLYH�RU�ZRUQ�RXW�
EDWWHU\�SDFN�

��� 'HIHFWLYH�SRZHU�
FRUGV�

��� 'HIHFWLYH�FKDUJHU�
PRGXOH�RU�FKRUGV�

��� 6HQG�WR�VHUYLFH�FHQWHU�
��� &KHFN�ZLWK�DQ�2KP�

PHWHU�
��� &RQWDFW�\RXU�GLVWULEXWRU�

WR�JHW�DQRWKHU�FKDUJHU�

*7����������5HY�'�GRF� *7�����2SHUDWLRQ�0DQXDO� 3DJH����RI����



��� 6HULDO�&RPPXQLFDWLRQ�3URWRFRO�
7KH�*7�����VHULDO�FRPPXQLFDWLRQ�SURWRFRO�VXSSRUWV�UHDO�WLPH�GDWD�DFTXLVLWLRQ�XVLQJ�D�EDVLF�
WHUPLQDO�SURJUDP�VXFK�DV�+\SHU7HUPLQDO���
&RPPXQLFDWLRQ�SRUW�VHWWLQJ� ������EDXG����GDWD�ELWV��QR�SDULW\�DQG�RQH�VWRS�ELW��
6HULDO�&RPPDQGV�±�>$6&,,�&KDUDFWHU�V�@��
�� �6WDUW�&RXQWLQJ�
6WDUW�D�RQH�PLQXWH�FRXQW�F\FOH���
�� �&KDQJH�6L]H�5DQJH�
7KH�*7�����GLVSOD\V�ILYH�GLIIHUHQW�VL]H�UDQJHV��7KH�&KDQJH�6L]H�5DQJH�FRPPDQG�LV�XVHG�WR�
VHOHFW�WKH�QH[W�VL]H�UDQJH��7KLV�FRPPDQG�LV�HTXLYDOHQW�WR�SUHVVLQJ�WKH�6HOHFW�.H\���
�� �&KDQJH�&RXQW�8QLWV�
7RJJOH�EHWZHHQ�&RXQWV�SHU�&XELF�)RRW��&)��DQG�&RXQWV�SHU�/LWHU���/����
'��(QWHU!� �'LVDEOH�$XWRPDWLF�5HFRUGV�
'R�QRW�RXWSXW�D�UHFRUG�DIWHU�HDFK�FRXQW�F\FOH���
'��(QWHU!� �(QDEOH�$XWRPDWLF�5HFRUGV�
2XWSXW�D�UHFRUG�DIWHU�HDFK�FRXQW�F\FOH���
/� �6HQG�ODVW�UHFRUG�
2XWSXW�WKH�GDWD�IURP�WKH�ODVW�FRXQW�F\FOH���
"� �'LVSOD\�&RPPDQGV�
2XWSXW�WKH�KHOS�PHQX����
([DPSOH�5HFRUG��&69�±�&RPPD�6HSDUDWHG�9DULDEOH���
6,=(��&2817��6,=(��&2817��/)!�
6,=(��  � &KDQQHO�RQH�VL]H���IL[HG�VL]H��1RWH����
&2817��  �� &KDQQHO�RQH�FRXQW�
6,=(��  � &KDQQHO�WZR�VL]H���VHOHFWDEOH�VL]H��1RWH����
&2817��  �� &KDQQHO�WZR�FRXQW�
�/)!�  �� /LQH�IHHG�
1RWHV�
��� 7KH�*7�����ZLOO�GLVSOD\�RQH�VL]H�UDQJH��EXW�WKH�XQLW�DFWXDOO\�KDV�WZR�FRXQW�FKDQQHOV���
��� &KDQQHO�RQH�VL]H��6,=(���LV�IL[HG�DW�WKH�VPDOOHVW�VL]H��QRUPDOO\�����PLFURQV����
��� &KDQQHO�WZR�VL]H��6,=(���LV�VHOHFWDEOH�XVLQJ�WKH�6HOHFW�.H\�RU�WKH�&KDQJH�6L]H�&RPPDQG��

7KH�VWDQGDUG�VL]HV�DUH���������������DQG�����PLFURQV��6,=(��ZLOO�GHIDXOW�WR����PLFURQV�ZKHQ�
WKH�FKDQQHO�RQH�VL]H�����X��LV�VHOHFWHG��
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��� 6SHFLILFDWLRQV�
0HDVXULQJ�SULQFLSOH� 3DUWLFOH�FRXQWHU��OLJKW�VFDWWHU�
/LJKW�6RXUFH� /DVHU�'LRGH�����P:������QP�
0HDVXUHPHQW�UDQJHV� ������������������PLFURQ�VL]H�UDQJHV�
$FFXUDF\� �����WR�FDOLEUDWLRQ�DHURVRO�
6HQVLWLYLW\� ����P� ���WR���SHDN�WR�YDOOH\��-,6�����WR���6�1�
&RQFHQWUDWLRQ�OLPLW� ����������SDUWLFOHV�SHU�FXELF�IRRW�
0HDVXUHPHQW�WLPH� ��VHFRQGV����PLQXWH�
)ORZ�UDWH� �����FIP��������OSP��
'LVSOD\� ���FKDUDFWHU�/&'�
3RZHU� ��9�1L&G�EDWWHU\�SDFN�
&KDUJHU� $&�WR�'&�PRGXOH����9������P$�
2SHUDWLQJ�7HPSHUDWXUH� ���WR�����&�
6WRUDJH�7HPSHUDWXUH� �����&�WR������&�
6L]H� /������FP��:�����FP��'������FP�
:HLJKW� �����NJ�����RXQFHV�
6XSSOLHG�DFFHVVRULHV� 2SHUDWLRQ�0DQXDO��6HULDO�&DEOH��8QLYHUVDO�$&�

WR�'&�&RQYHUWHU�0RGXOH�ZLWK�$&�3RZHU�&RUG��
,VR�NLQHWLF�6DPSOH3UREH��6FUHZGULYHU��&DVH��
=HUR�WHVW�ILOWHU��0HW�2QH�3DUW�1XPEHU�*������
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'HFODUDWLRQ�RI�&RQIRUPLW\�
&(�0$5.,1*�

0DQXIDFWXUHUV�1DPH�� 0HW�2QH�,QVWUXPHQWV��,QF��
0DQXIDFWXUHU¶V�$GGUHVV�� 0HW�2QH�,QVWUXPHQWV��,QF��

�����1:�:DVKLQJWRQ�%OYG�
*UDQWV�3DVV��2UHJRQ��������
8QLWHG�6WDWHV�RI�$PHULFD�
�3KRQH�� �������������
� )$;�� �������������
�(�0DLO�� PHWRQH#PHWRQH�FRP

'HFODUHV��WKDW�WKH�SURGXFW�V���
3URGXFW�1DPHV�� 3DUWLFXODWH�0RQLWRU��$HURVRO�0DVV�0RQLWRU��3DUWLFOH�

&RXQWHU�
0RGHO�1XPEHUV�� *7������*7��������*7������*7�����
3URGXFW�2SWLRQV�� $OO�
$UH�LQ�FRPSOLDQFH�ZLWK�WKH�IROORZLQJ�GRFXPHQWV��
(0&�� (PLVVLRQV�� &,635�����������(1���������

,PPXQLW\�� (1����������(1���������

7RP�3RWWEHUJ�
3UHVLGHQW�
-DQXDU\����������

0HW�2QH�,QVWUXPHQWV��,QF��
�����1:�:DVKLQJWRQ�%OYG��
*UDQWV�3DVV��2UHJRQ��������
7HOHSKRQH��������������
)DFVLPLOH����������������

5HJLRQDO�6DOHV�	�6HUYLFH�
�����0DLQ�6W��6XLWH�����
5RZOHWW��7H[DV��������
7HOHSKRQH��������������
)DFVLPLOH����������������
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